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Cooperation between countries needed to fill the gap
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i @ High Cancun pledge scenarios until 2030 with const. policy thereafter (n = 31; Ampere HST P3 in IPCC ARS scenario database) ‘7/'/0

L Ranges: Min/max of conditional & unconditional INDC ranges, globally aggregated

g MAX © Delay-2020 (P2) scenarios with >66% likelihood of staying below 2°C (n=6 from IPCC ARS scenario database)

I 80% © 'Immediate’ onset mitigation (P1) scenarios with >66% likelihood of staying below 2°C (n=14 from IPCC ARS scenario database)
. . 66"34 © Delay-2030 (P3) scenarios with >50% likelihood of staying below 2°C (=21 from IPCC ARS scenario database)

L . Ir}r;e%lan 3 Reductions below reference scenarios due to INDCs (median)

T 20% lllustrative difference between INDCs and 2°C mitigation scenarios (P1P2)

min © Delay-2020 (P2) scenarios with >50% likelihood of staying below 1.5°C by 2100 (median) (n=6 from scientific literature)
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nationally determined contributions and under other scenarios (Source: UNFCC Aggregate effect of the intended
nationally determined contributions: an update Synthesis report by the secretariat 2 May 2016)
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Fill the gap;

Role of Flexible
Mechanisms in Article 6 of
the Paris Agreement
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Norway

Carbon market involvement (outside Europe)

Kyoto 1 (2008-2012) 23 million CERs — 14 projects in LAC
Kyoto 2 (2013-2020) 60 million CERs — 22 projects in LAC

Post 2020 Flexible Mechanisms — Article 6 of the Paris Agreem
Piloting new mechanisms
« Sector Based - Carbon pricing
 Transformative Carbon Asset Facility, TCAF
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